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Signed 'py: 

TId,. is With 'regnL-rj tn· your letter of June! :)6. 1".,3 , nddrasGed 
to Chaimen Cory ... ,~ th \/hich yNI £1'\1'011\1"000 n sn....,,,lfl "f tho c(IC'tfir~ 

!1'111 tion fon\) w!.11eh you print tDr brc.l<91"-dec leT's nnd i.n ."flloeh ynu 
askoSd wllother tho fm,tnoteg in thlll f('\1!Tl (we Gotl!'lfactory. 

1 t (l !>!)eIl rs tho t this ff't'TtI nf conl.'i 1rI'!l.l tion evo 1 vod h-cm CN·yes;>on­
dence ..". th our CM.caqo Re::;iond OfUce 1n 1')61 durin!; which Ie cnrn~ 
m6!'lted on~ ,"nd mnda sug~029ti"ns c("lilcarnln).:~ sC'IIarol dru fts l.1hich you 
sulxr.1.ttod. t do not dls.tll1rOO with the C0f!11l0nt~ nnd SU,,~'lsU~ns 1 t 
rnl'do. 

1 [,I!". sure you ur;Of!1"stI'na thllt tho rllls;><'n!;lu1 Hty flll~ cot.!"'liunce 
IntI. lIprl1ceule re;quir_ent!l l1ust rast r>r1'~llrlly with tlH~ lnml,ul:" in 
ad(')>tin<; ('nd ~ni('ly1rtr, business £01 . .,,,,, i . .,y ('.;>r'Jronrt&te fnm ""i.teh 
C'ocet:s nil 1'"",UClIble rcqutrtlloents .;'Ould IH:d{rll1rHy bill I'cc:el't.~blQ to 
thh office., 

You mny wish to cnromun;l.ci" te 1-11. tb the !!I'ltionel ', ~::t::f'l<!~. " tinn of 
Securities Doolp.r3. lne., l i l· 7 Ii St1!'eet N. ;J •• \/OGhlngt • .>n" D.C . rnd 

· ( 

th~ I\ SSOC1D tlo(l !'If :;tC'(:l<. Ex{;hnn;o F1l'rn1> t 1 e ll [lroIH.hmy p Ne",' ¥:>17k C! ty 5~ 
which !1lOy hc.ve IlvoHnble conf:.lr'"I{· tino fClZ'1'l8 >11th vl)ich )N'lU C:l11 coo>. 
pr.ll.-e yours. In tht!) eonnocU"n y.~u n!:"e ndvised that Sac.tJ,on 11< .1) 
"f tho SecurS.Uas r:xchlln~e I.el: cof 1,')4 on(' fiuIE< 1 r;C l ·4 £Ira the <'nly 
specific requirom®nts in the E"c.'<.iernl ~~c:ur1.t1Qf) 111W'a ~nd tho ~"U10s 
thelNlUllder' ,Grtn1n!rtr, dlrllCtly to cI)rtf1naoUon6, l'he9" requirtlll:(m!:9 
!My be ol!1!'Ufied as [) result of tho Speci()l Study or. S(!'CiJ\"i. t'.es 
Hnrl<l1)t.!:. IIny flronos&d I).MpH fica i:ic'n ",111., "i' coursl2 . rl);(!eiv~ 
I.>:')~'roprinte ImbUe not1.ce. 
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