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5 FOR WALLY THROUGH MONET

RZF PROPOSTD LEGISLATION 1834
STOP WARNER LETTER COVERS PICTIRE AND I GO ALONG STOP

GENERAL REACTION TUROPEAN BANKS, BROKERS 1S THAT PROPOSAL 1SS

MAINLY FOR PURPOSY OF PROT®CTING DOLLAR POSITION AND WCULD .

CREAI? CONSIDERAELE DISTRUST IN DOLLAR « ALSO WOULD HAVE | I
2T0US REPERCUSSIONS ON TURCDOLLAR CONTINUITY STOP WCULD '

ACT TO TXTSEND TO FORTIGN STCURITIES
R

¥

UNDTRMINE RELATIONSHIP BETWETN FORFIGN RECOGNISED STOCK-
TXCJHANGES AND USA AS INTERNATIONAL MARXTT . FURTHER IT ‘IS ItPOSSIBLE
IN CAST OF BFARER SECURITIES TO DETERMINE HOW MANY US G HOLDERS

TMUNICATIONS, INC,

ETf US HOLDERS PER CORP STOP

¢OULD RESULT IN INCREASYD DIRTCT APPRCACH BY FOREIGN BANKERS
— P2OXEZRS TO US INVESTORS AND INSTITUTIONS STOP SECURITIES WOULD
somu oo BE LEFT ABRCAD RESULT CONSIDERABLE LOSS OF INVISIBLE EXPXR EY
EXPORTS AS COMMISSION WOULD BE PAID IN FORTIGN RXCHANGE

RCA CG.

U INSTEAD DOLLARS STOP :

: SMALL SPECULATIVE COMPANITS WOULD CONTINUZ TO X STYLL TEHERE

Q FF THERE SCCURITISS HERY , WHEREAS LARGE COMPANTTS ARYT NOT INTERST-

5 €D IN HAVING S THYIR S¥CURITIES BOUGHT BY US INVESTORS STCP

i SUCH LEGISLATION WOULD BT .DYATKBLOW TO USA'AS INTERNATIONAL

éi MARKCT AND WCULD RESULT IN FORZIGNT RS REDUCING THFTIR XOMMIT ¥¥E

: COMMITMENTS IN AMFRICAN STCURITI¥S THUS CONTRARY TO THT DISIR¥ OF DOLT

. _.-G DILLON AD EE¥E AND HED‘COLLEAGU§S TO SEF AN INCRZASED ’
INTEREST IN AMERICAN SHARES FROM FOREIGNEFRS STOP |

SUGGEST STC GET TOGETHER WITH DILLON TO DOORDINATY THZIR

ACTIVITIES IN THE INTEREST OF TH¥ USA ADMINISTRATION .
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