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Left to right:

FORMER CHAIRMAN EXTOLS
SEC'S ACCOMPLISHMENTS

by 1ts deeds, the
stands shoulder to shoulder
with the BSEC of the brightest of days
past " Thus did Donald C. Cook, Presi-
dent of the American Electric power Compa
ny, Inc., and former SEC Chairman, wvoice
his confidence 1in the Commission as an
effective institution thirty years young.

""When measured
SEC of today

Byren D. Woodside,

Hamer H. Budge, Chairman Manual F. Cahen,

The former Chairman was the prin-
cipal speaker at the gala 30th Anniversa-
ry Celebration held on the evening of
October 9, 1964 1in the beautifully ap-
pointed Diplomatic Reception Rooms of the
Department of State,

the successful
Amend -
ack-

Paying tribute to
adoption of the Securities Acts
ments of 1964, Mr. Cook graciously

{Continued on page 2)
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FORMER CHAIRMAN EXTOLS

(Cont'd from page 1)

nowledged that recommendations of the
past had been developed '"much more than
even the fondest hopes of your predeces-
sors dared to contemplate." He pointed
out that these new instruments of regula-
tion will achieve thelr true meaning only
in terms of the people who administer
them and the spirit in which they are ad-
ministered. '"But neither the public nor
those regulated have anything to fear on
this score. The SEC has never been con-
tent merely to do well. It has done well
with honor," the former Chairman added
proudly, "because it has transformed what
could have been memly heavy-handed police
work into wise and enduring principles of

behavior which have redamdel to the bene-
+ fit of both the public and the regulated
industry."

Although mindful of present day ac-
complishments, the former Chairman gave
an "old campaigner's salute" to the many
in his audience who were in the vanguard
of the "monumental task of undoing the
knotted skeins of the public utility hold-
ing company systems." "To you who hawve
come after I say -- read the history of
those days. It will give you a sense of
pride in the Commission like the regi-
mental pride of new recruits in an outfit
rich with trophies." The Commission's
trophies were identified by Mr. Cook not
as "stuffed heads" but vast and thriving
integrated utility systems that make en-
Eineering, economic, and financial sense
which are completely dedicated to the job
of furnishing a superior service at a
fair price to the consumer and with a

(Cant'd en page 4)

SEC 30th Annive
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THIRTY YEARS YOUMG. The birthday coke served os the
decaorative center piece of the buffet tobles. The thres
decodes include the hectic "30's, the ‘40's with their Section
11 utilities coses, the budget eutting early “50's and the early
‘60"s noteworthy for the monumental Special Study of the
Securities Markets.

HAPPY BIRTHDAY. In celebration of his October 9, 1964
birthday, o surprised and happy Chairmon waos presented
with o birthdey eake from the Commissioners and the Staff
atthe conclusion of the Annual Award Ceremany. Anna E. Tonnar
of the Office of Personnel made the presentaotion.
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BUFFET STYLE. A view of the beaufifully arranged tables
of delicioum food. The coterer, selected from a list approved )
by the Department of State for diplomatic receptions, served BEST IN THE WORLD. Donald C. Ceck, (right), makes it
980 parsons ot a total cost of about $4,400. a point to remind Choirman Cohen that he heads the best
independent regulotery ogency in the world. Himself o
former SEC Chairman and staffer, Mr. Cook was the principal
spoaker ot the SEC 30-yeor celebrotion. Mrs. Cohen, Mr. DuBois,
Choirman of the Celebrotion Committes and Mrs. Cook
are Interested llstensrs.

THIRTY OR MORE YEARS OF SERVICE. (Lefrtoright)
Edward H, Emerson, Jehn L. McMoore, Warren A. Gardner,
William E. Becker, Chorles R. MeCutcheon, John J. Devaney, Jr.,
Alola B, Cuttis, MNothan Sameth, John T. Callahan,
Williom W. Stickney, Williom Green, Walter J. Costells,
Mark J, Mackey and Mancy H. Mattila. All except Messrs. LONG SERVICE. Recipient of o 30 - year 5EC service pin
Stickney ond Costello received special 30-year SEC service and o 35-year Federol service aword, Commissioner Woodside,
awords, Messrs. Stickney ond Costello received 35 yeor (lefe), is warmly congratulated by Choirman Cohen. Barney
and 40 yeor Government service pins, respectively. and Manny tegether account for 53 years of SEC service.
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{Coni'd from page 2)

fair return for the investor. Mr. Cook's
many asgaclates and friends recall with
admiration his many contributions mthis
success Story,

An expert accountant and financi al
analyst in addition to being an attormey,
My, Cook recalled the tremendousz  task
the Cormission Faced when it ser sut to
bring Into being a system of affeckive
disclosure, The very language of finance
had to be recreated and much of so-~called
corporate accounting was,  he said, "a
pldgin-talk of euphemizm, evasion,double-

meaning, and concealment. "By dint of
the influence the Commizsion has exer-
cised on the accounting amd legal pro-

feaalong, 1t has created a discipline of

comninfication 1o accounting that merits
the characterization of useful, meaning-
ful, and understandable financial 1nfar-

matlon. '

Looking toward the future,the for-
mer Federsl officizl whe 12 now a highly
successful corporate executive ventured
the opinion that there are stlll meny
things ta he done by the SEC of today ad
tomyrrow, Cliting rhe Commiselon's mag-
nfficent job of corporate almplification
and fntegration of public utiliry helding
company structures as an example of com-
pleted accomplishmencs under the 19%5Act,
Mr, Look then went on to say, "But there
Temale an equally monumental job to com-
plete =-- and thart 12 to earry out the
studiez called for wunder Sectlon 30 of
the Holding Company Act and teo make rec-
cmmendationa s  to what can be domm to
increage ati{ll further the efficlency of
the Nation's electrie and gas systems
and 'best promote and harmenize the in-
terests of the publis, the investor and
the consumer '™

Mr. Cook predicted rthat mutual funmds
are at the "brink of a growth that will
carry them to even greater levelsof sira,
influence arel service,” and he wvolced
the hope that this would be particularly
true of the variabla-annulty field, Al-
luding to the Commisafon's and the in-
dmtry 's goal of heightening of the sense

of respensibllicy of fund directors, Mr.
Cock added, "The standards and concepts
you have svolved in vour experience with
Investment companles are important npot
only for investment companiez but are
likely, in time, to be applied in all
areas where public money is entrusted o
profesaionals  for investment guidance.™

Mr. Cook conciuded his remarks by
calling attention te the confidence which
the President reposes in the presant Cem-
misslon and staff and the respect inwdeh
the Commissicon ia held by the securities
fraternity and the ucility holding com-
panles, "An enlightened Commission work-
ing with enlghtened industry will surely
Justlfy that confidence and respect," he
9ald.
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CHRISTMAS PARTY

THURS. 5:30 to BP.M.

DEC.I?,M ;-.1 HOTEL

CONTIMENTAL

The onnual Christmas party in the Headquarters
Office will ba hwld on Decambar 17, 1944 at the
Continental Hotel immediately nfter work. Hosts
are the Commissioners, division ond effice heuds
aszociote divizien and office heads, the Hearing
Examiners, and the SEC Welfars and Regreation

Agsocighian.

There will by party sracks furnished by a caterer,
plain and fortified punch, muaic and a cash bar.

Mambars of the immediate family are invited.

PASONG (iﬁrwﬁngﬁ
TD ALL MEMBERS OF THE STAFF
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