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TO:  BOARD OF GOVERNORS - MO. 16 - 1946

ER:  SHAWAHAN ARTICLES IN THE NEW YORK TIMES

Chairman Cohen telephoned me today to say thac,
despite the statemeats Iin the sbove articles that seemed to be
bamed on the text of the fortheoming SEC Report to Congreas on
mtusal funds, the fact 1s that this Report haa oot been completed,
and its findings and recopmendations have not been determined By
the SEC Commiswioners. Consaquently, Miss Shanehan's statements
cotld not have been based on a "preview" of the Report - since the

Report doea not exist.

As you know, the Chalmmen haa preodsed to ralk with
repreaentatives of rhe Industry when the Report is complete. @ am
personally sure that Miss Shanshsn's articles sre nat the result of
a Mealeulated leal by the Commission, although there is every resson
to assume ﬁhth over the past year or so, ehe has talked oith former

end perhaps present sfaff membara.

It in the Inseitvte's presant intention to naks no

public cosment on the Shanshan articles.

DORSEY RICHARDEON

DR: g
Daved: May 17, 1966



