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MBMORANDUM ----------
JUDe 7, 1967 

TO: David Ferber I Solicitor 

FI.CJ(: HaDuel ,. Cohen, Chairman 

RE: Accel.rated Procedure. 

1bere ar. aituationa ln wblch expedlted or accelarated procedure. would 
be lDO.t deairabie. I bave In adod, for eUlllple. our u •• of tbe teu~clay 
.USpeuSl0D order over aD extended period. We bave DDt .. yet used 
Sectlon 15(c)(4) of the '34 Act, a Hction whlch could 81". us unusual 
opportunltle. to develop policle. and rules r.gardlna the duty of 
management, etc •• to rel .... information. to correct mi •• tat..ent. 
to brlna up to date proaptly inforaatlon which for .aae r.aaoa 1. 
usele •• or ml.le.d1na. Perhaps _ can develop en order to show 
cause or .imilar accelerated procedure whleh would .ake po •• lble 
quick action. opinion and order by the eo-l.a1on wbich could tbea 
be .nforced quickly by the courts. Stanley Sponin la. at ray 
reque.t. working on thi. id.a. 

Your views end r.commendation. would be appreciated. 

HfC:mt 


