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Mr. R o b e r t  W. Haack,  P r e s i d e n t  
New York S t o c k  Exchange  
E l e v e n  Wal l  S t r e e t  
New York~ New York 10005 

Dear Mr. Haack: 

You w i l l  r e c a l l  o u r  J u l y  16, 1969 l e t t e r  i n q u l r i ~  a s  t o  t h e  
E x c h a n g e l s  p rog ram f o r  c h e c k i n g  on t h e  f l n a n ¢ l a l  c o n d i t i o n  o f  
member f i r m s  and p a r t i c u l a r l y  r e s p e c t i n g  t h e  adequacy  o f  s p e c l a l -  
i s t s  i c a p i t a l .  The i n f o r m a t i o n  i n  y o u r  r e s p o n s e  has  been  h e l p f u l .  
Because  o f  o u r  c o n t i n u i n g  c o n c e r n  f o r  t h i s  m a t t e r ,  t h e  C o ~ n i s s i o n  
would a p p r e c i a t e  r e c e i v i n g  p r o m p t l y  any  i n f o r m a t i o n  you may have  
i n d i c a t i n g  w h e t h e r  any o f  y o u r  members  a r e  i n  f l n a n c l a l  d l f f i c u l t y .  
Do you r e g u l a r l y  r e c e i v e  c u r r e n t  r e p o r t s  w h i c h  i n d i c a t e  w h e t h e r  
any member f i r m s  a r e  h a v i n g  f i n a n c i a l  d i f f i c u l t l e s ~  What s p e c i a l  
s t e p s  i s  y o u r  o r g a n i z a t i o n  t a k i n g  o r  c o n s i d e r i n g  t o  o b t a i n  i n f o r m a -  
t i o n  w h ich  would  e n a b l e  you t o  a n t i c i p a t e  f l n a n c l a l  d i f f i c u l t i e s ~  
Do you r e c e i v e  m o n t h l y  t r i a l  b a l a n c e  i n f o r m a t i o n  f rom member f i r m s ~  
Do you have  a p rog ram o f  prophylactic s t e p s  w h i c h  t h e  member and  
y o u r  o r g a n i z a t i o n  can  t a k e  t o  p r e v e n t  a n t i c i p a t e d  f i n a n c l a l  
p rob l em s?  

We l o o k  f o r w a r d  t o  y o u r  p rompt  r e s p o n s e  t o  t h e s e  r e q u e s t s  and t o  
c o o p e r a t l n l  w i t h  you  in  y o u r  e f f o r t s  t o  d e v e l o p  p rograms  d e s i g n e d  
tO promote member flrms e financial stability. 

• Sincerely, 

. y  Hamer H. Budge 
Chairman. 


