STATEMENT BY {7, BRADFORD COOK IN ANHOUNCIMNG HIS RESIGMATION

Today 1 tendered my resignation to the Fresident as Chairman of the
Securities and Exchange Commission, You have copies of my letter. |
wotld 1ike ab this btime only Lo comment on the impression 1 perceive Lo
Le prevalent, that the 5SEC's case against Robert Vesco and 41 other
defendanis was compromised or altered by external pressures and influences,
This case is one of the wost {mportant ever bhrought by this apgeney. It
was directed at the systematic looting of hundreds of millions of dollars
in investor money by Vesco. 1t is a case of which this apency can be
proud, and if anything, it will add to the reputation for intepgrity and
Lhoroughtess which this agency has. My invalvement and views as General
Counsel on the building of this case are a malter of record and my view
was consistent throughout: that Rolert Vesco and the activities of those
araung him represented A& menace and & Chreab to investor conlidence every-
where, There was no guestion that Ehis case could ever he setiled aut of
court. The Commission had to bring one of the most forceful and thoreusgh
cases ko fts history -- which it did.

I belfeve in this agency and in this governmenl and L belisve in nyself.
The web of circumstances that I find mysel!f confronted with has made oe
feel Lthat the effectiveness of the agency might be impaired. 1 hope my
getian today will enable the Securities and Exchanpge Commission Lo omwews
ahead with the wurgent, wnfinished business that affects our ecameny 1o 50

MARY WAYS.

Mgy 16, 1973



