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EANDUM FOR COMMISSIONER EVANS

45 of June 30, 1973, there were 12,751 Insured Federal credic
unionz. As of this date, there are 1,550 federzlly-insured scate
credit unions.

As of June 30, 1973, the insurance fund had paild $1,365,672 in
cagh to sharehelders of ligquidating credit unions.

As of June 30, 1973, 196 conrracts guaranteeing loans bought from
liguidating credit unions had been executed, the guarantees belng

55,149,976,

Az of June 10, 1973, the Watlonal Credir Unilon Share Insurance
Fund had assets of $27,980,071,

Concerning your inquiry as to what impset share insurance has had
on the growth of insured credit unlons, there seems to be little doubt
that passage of Federal share Insurance for credit upions has had an
impact on share growth In lnsured cradit uniens. 4&s evidence of this,
I cite the fact that as of December 3L, 1970, shortly after the Act
waa signed byt before any credit unions were federally Insured, assects
of Federal credit unions amounted te $8.9 billion, and those of satate
eredit ynions to $9.1 billien. By June 30th of this year Federal
credit unions, most of which has been insured throughout the peried,
had assets of $13.8 billion, an increase of 55.6% over the 2 1/2 years.
hssets of state-charcered eredit unisns, on the other hand, relatively
few of which had been insured during the peripd, amounted to 513.4
billien, for a percentage increase of nnlyhizjﬂx over the 30 months,
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