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Koynote Address by JAMES J. NEEDHAM
Chairman, New York Stock Exchange, Inc.

James J. Needham became, the first Tull-time Chairman
angd Chief Execulive Officer of the New York Stock Exchange
in August, 1972 Since then, he has proven to be a forceful

spakesman tor the Exchandge and the seguritres industry.
He has nat hesitaled to lace o to major industry
problems--nor has he shied away from controversy in
matters invdlving the best imerests of the public, the
industry and 1he AMerican SConomy.

Mr. Meedham came to the Exchange after thres years
in YWashinglon as amember of the Securities and
Exchange Commizsion. A wigorous man with a broad
knowledge of the securilies industry and a sirong
regulatory background, Jim Neesdham has been
instrumenlal in helping shape the securities
marketplace af the lulure,

Mr. Meedham altended Cornell Universily and was
gracualed from St Jan™s University which has also
awdarded him an honorary Dagtor ol Laws degree. Heis
Vice President of the Federation Internafionale des Bourses
de Valewrs, the International Federation of Stock Exchanges.

FAONDAY —8:00
Introduction by Chapman Clark. Vice Presidant
Auerbach, Pollak & Richardson, inc,
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Monday Luncheon Address by
ROBERT W. SARNOFF. Chairman. RCA Corporation
and Director. New York Stock Bxchange, Inc.

Robertw. Sarmaif lcoks al the secuntiesindustry frem

lhe oulzide bul speaks with the authonly of more than a op
corporate execulive He has been a Director of the

Mew York Slock Exchange since 1972 when the Board was
recrganized lo geee the pubhic gréater repeesentabion. Thas, he
has becn inlbe midsl of the forces and cirgumstances
that Are shaping 10mMOorrow’'s SCCUrHES COMMUty.

His carger in the infarmalion and

cammunicatons indostry spans mare than 30 years
Hea became President and Chiel Operating OIficer

of ACA N 1966, He was named Chief Executive alhcer
In 1968, was clecied Charrman of the Board in 1970 and
rclinguished the bille of President a year later,

Betore mowving 1o the pareni company, Mr, Sarnidl
spent a decade as Chief Executive Oflicer of the Nalianal
Broadeastng Company, first a5 President and (hen as

Chairman of the Board,

Introduction by G. Richard Hicks.
Vice Prasident. Dean Witter & Company. nc.
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MONDAY PANELS
9:30 AM
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CHALLENGE TO THE FUTURE OF THE SECURITIES INDUSTRY

Panel of Presentation and Responsa
Ponald T. Regan, Ghairman of the Board,
Mereill Lymeh, Preree, Fenner & Smith Incorporated

4 Herning Hilliard, Chairman, Secunties Industiy
Azzociabion and Chairman of the Baard,

Jo0 B Hiliard, W, L. Lyans, InG.

A A Sommer, Jr., Commissionar.
Securities & Exchange Commission

Fanel of Inquiry

Robert M. Gardiner, Prasident,
Reynolds Securities Ing.

Richard H Jenretis,
Chairman of the Board and President.
Danaldsarn, Lulkin & Jenrete, Ing.

Raobert W. Fischer, Chairman
ol the Execulive Comrmuttes,
Daar, Kalman & Suoail, Ineorporated

Moderater- Chapman Clark, Vice President, Auwerbach, Pellak & Aichardson, Inc.

11:15 AM

NEW REGULATION IN THE FUTURE COMPETITIVE WORLD

Panel of Presentation and Response

Donald I, Baker, Director of Policy
Planning, Anli=trusl Draision,
Department of Justice

Irving M. Pollack, Commissionar
Securities & Exchange Commission

. Wilkam E Jackson, Milbank, Tweed,

Hadley & McCloy

Fanel of Inquiry

Howard G, Meyers, Jr., ¥ice Presdent
and General Counsel
Hornblower & Weeks-Hemphill, Moyes Incorporaled

M. Jamas Arachtingt, President,
Auerbtiach, Pollak & Richard=on, Inc.

Lloyd Derrickson, Senior Vice Presidend and General
Caunsgel, National Azsogiation of Securitieg Dealars

Muoderatar: George M. Ferris, Jr., President, Ferris & Company, Ingorporated




TUESDAY PANELS
9:30 AM

PRICING AND SERVICE OPPORTUNITIES

Panel of Presentation and Response
Rober C. Mamgnmery, Monigemeny Associates

Charles [ Ellis, President,
Grecnwich Mesgarch Associales

wodirator, Dakin B. Ferris,

Fanel of Inguiry

James . Wheat Jr. Chairman
ol the Board, Wnoeat, First Securities, Inc

Alger 8. Chapman, Jr., Prasident,
Shearson, Hamenill & Co. Incarporated

FPaul Halinghy, Jdr. Prasident,
White, Wetd & Co. Incarporated

Execubive Vice President, Mernil Lynch, Pierce, Fenner & Smith, Incarporaled

1115 AM

HOW TO MEASURE PROFITABILITY OF : UNBUNDOLED SERVICES, PRODUCT LINES

Panel of Presentation and Response

Howard G. Joknson. Partner, Prige Waterkouse & Company
Frank A DiGaetano, Vice Charman

© giihe Board, Bache & Co Inc.

'.'Mme'ratur: Honaid &, Cain,
- Bxequtive Vice President, Wheal, First Securities, Ine.

Panel of Inguiry

Jack Nash, Managing Pariner,
Oppenheimer & Co

John O, MeClure, Seniar Wice Presiderd,
Balernan Eichler, Hill Richards. Incorporaled

kariin LeBoutillier, Chairman Executwe Commifles
Faina, Webbar, Jackson & Curtis Ingorparated
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Tuesday Luncheon Address by
RAY D. GARRETT, JR.
Chairman, Securitics & Exchange Commission

Ray Garrell, Jr., Chairman of the Securities and Exchange
Commisaion fof 1ess than a yvear has already established
hirnself az a mosl aclive and visible gecupant of this
affice One of the key ligures in™ The Securilies
Industrial Revolution™ his comments an the coming

era of competilive rates carry particularwaight loday.

A panner inthe Chicaga law lirm of Gardner,

Cartan, Douvglas, Children and Waud for 15 years, he
was on the SEC stalf from 1954 10 1958, serving for

maost of 1hat period as Directar of the Division of
Corporate Regulation Priar to jgiming the SEC staf,

Mr. Garrett was a leaching follow al Harvard Law School
and Assistant Professor of Law a1 Mew York Univeesity

Intreduction by James J. Needham
Chairman, New York Stock Exchange, Inc.




WORKSHOP SESSIONS
Monday and Tuesday Afternocons

A Meeting External Competition For Investment Dollars

B Test Marketing New Products and Services

 Experiences in Member Firm DBiversification

0 The Evolving Roles of Tomorrow's Sales and Branch Managers
[ Pricing & Service Opportunities

=

How to Measure Profitability of: Unbundled Services, Product Lines

WORKSHOP SCHEDULE

MOMDAY TUESDAY
2:15—3:30 Aand B ! EandF
. I U I e
3:45-5:00 CandD i
wr i am e L



ORGANIZING COMMITTEL

Shapman Clark, Charrman, -

Marketing Adduvssary

Comm ke

' Wice Pregodenl, Markaling,
' Auarbach, Poilak

& Richardson. Inc

Ronaldg-A Cain-
Extrulave Wice Prazedent
and Crirecigr

N chatad ol Sales

Vheat, First Sacuribas, nc. -

Goeorpe M Fearis, Jr.

Pragud el And Girecior

Fernig & Company
Incoe pe

Marketing Advisory Committese

Conference Subcommittiee

Roland Seudlor, Jr. .
Chanrman g Direslor
Seidrer, Arnell, Spillane .

" Marris Incerporatd

- Roberl B. Segal

Vi Presidan,

Genaral Sales—
Ciirecicr .
RAaoberl W, Bard & Co., -

‘Incgeperaled

Eltict J, Srnith

Senor Yica President,
&nd Daractor n
Beche & Ca. Intorparaled

Other Members of Marketing

Advisory Committee

! Thomas' A Ashur .
- Gempr Vice Presiden!
. ahd Director in charge ol
. Galea and Markeling

The Robinson-Humpheey
Company, e

Figharg F. Curnnétnn .

- Wice Presidenl and -

Crirector of Marketing
Paine; Wabler, Jackson
& Curis Incorgarated

Frank Dunne, Jr. .
Yite Prasident and Man onat
Aa- Sales Manggaer )
White, Weald & Co. Incorporaled

Dakn B. Farmis

Exgouhuve Wica Pregigdont

in charge of Sales

Muerrill Lynch, Fierce, Fanner

© & Bmilk inGapardled

Siephen H Faids ,
Exaculiva Yice Presidant ang
Curgelor ang Director of

Aala | Sales

Bhearsen, Hammill®

4 Co Imcorparated

Dhawia L. Godwin
“ica Pres-deni and Derector

- and Direciar ol Markaling

G, Richurd Hichs

“Wica President

Administralevs Assislant o
Lhairrnan ol the Board

" Dean Witter & Ca. Incorporated

Thamas €. Holzteltar
Vige Presidon
Aelal Safas
Mnoselay, Hallgarien
5 Eslabrook Inc

Jdohn & -.LEW .

" Wce Prasuden! and Direcicr
_ang Mahgng| Markeling

Wanager.ior Retal and

©Insiluianal Sales-

A G Becker & Qo Incorperaled

Barmard L. Ponlar

Fariner in charge of Markeling.
Sales and Branches

Presocol. Bal & Forbeon

Aobear) W, Sharar
Esecilive Vice President

. and Diractor and

Direcior ol Maliofal Sales
Hornbilgwer & Weaks-Hemehill.
Moyes Incorporaled

Jdohm O, Wheeler
Senior Wica Praziden,
Adwerhiging and Sales
Promowon—Diraclor

Haeris, Upham & Co Inegrperaled H. Q. Peet & Co. Inc.

Frederg H Wiiliarms, Jr,

Wice Presidant

i eharge o Markating Groep
Danaldsen, Luikn & Janrelle,
© Securilies Sorperalion

From the
Exchange

Php . Keupds -
vize President
Public Ralai.ons

Hoery F. Poclo

. Wica Prgsident and

General Couwnsal

Slan Wesl
Yigl Progofent gngd
Direclor al Rasearch

Framgis M Coorgn
sinr kat Research Manager

Camel H Weodward, Jr.
Birector of Adyinsing

Didrend DhErisgen
Adverhaing & Promabion
M anagar



