
NOYDCIE: PIHIOYOCOPIIED MAYIERDALS MAY !alE PROYIECYIEIO BY COPYRIGHY LAW (VIYLE 11, U.S. CODE). 

'1 . / '4 J;v 
·, ' 10/ 

L".~ 

1 DAG HAMMARSKJOLD PLAZA. NEW YORK, NEW YORK 100'17 

I?'ONALD L, THOMAS 
PRESIDEiH 'AND CHIEF 

EXECUTIVE OFFICER 

July 11, 1974 

The Honorable Carl Albert 
The Speaker 
The Speaker's Rooms 
u. S. House of Representatives 
Washington, D. C. 20515 

Dear Mr. Speaker: 

Thank you for your consideration of the savings bank 
industry's objection to the proposal by Citicorp to 
issue $850 million of IS-year notes. 

I think you will find the enclosed copy of an article 
from Forbes magazine to be very interesting because 
of its relevancy to the controversial Citicorp proposal. 

Respectfully yours, 
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