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The Honorable Carl Albert

U.S. House of Representatives .
2205 Rayburn House Office Building
Washington, D.C.. 20515

Tt

Dear Congressmaaniberti

... .Attached . for your consideration is a reprlnt of “the
results of .a study published in the September, 1974, issue of .
the Independent Banker magazine on the subject of concentration
of economic power .under the control of a few- 1end1ng institu- -~
tions most of which are multl—bank holdlng companles.

The current flgureswandothe.trends are alarming.
They should prompt Congress - to reconsider the public policy.
on the.holding company question and the-underlying matters .
~ of concentration of dep051ts, credlt power and other forms of
economic leverage.\-

The Independent Bankers Associaticn of Amerlca on
behalf of its seven thousand member institutions respectfully
urges a full review of America's fundamental pcllcy for the

- banking needs of all citizens.® Further, the review should -
include an in depth analysis of. the p011c1es and procedures
of the. federal regulatory authorities which may have furthered
|toncentratlon either through dellberatlon or ommission. :

Very truly yours,
Embree K. Hasterly
President ‘.
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