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工　have scheduled a meeting in my office for

4:00　P.M. on Wednesday′　November　5, 1975, tO discuss our

COmment letter on the　工nvestment Advisers Act exemptions.

工　hope we will then be ab|e to present a proposed letter

to the ful|　Cormittee at our next mee亡ing (on November 10,

|975) which has∴the endorsemen亡　Of a11 members of our Sub-

COrmittee.　工　WOuld appreciate it if you wou|d let me or

my secretary know before next Wednesday whether you wi||

be attending the meeting.　|　hope all of you will be able

to come.

1 am also encIosing∴a COPy Of H.R. 8064　which

is intended to amend the Securities　工nvestor Protection

Act of　|970; a SeCtion by section explanation of the bil|

Which was prepared by the Securities　工nvestor Protection

Corporation;∴and an introductory statement　亡O SuCh ex-

Planation of Hugh F. Owens.　H.R. 8064　was drafted by S|PC.

虹identical bill has been introduced in the Senate.　Hear-

ings have been he|d in the House and hearings are scheduled

to be held in the Senate during November.　工　am advised

that S工PC is hopefu| that this bi|l wi|l be passed before

the end of the year.
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|f our Cormittee is to take a position genera|ly

favoring the bi|l, but pointing out any aspects of亡he

legis|ation which we believe objectionab|e, aS　工　think

We Shou|d, it is important to do so before year end.　This

means that a letter wi|| have to be approved by the Cormit-

tee no　|ater than our December meeting which is scheduled

for DeceI【心er　|8th.　Don Feuerstein had volunteered to draft

an appropriate corment |etter but he is not sure whether

time wil| permit him to do so before our next meeting on

November 10.　工hope we can dev。te SOme time next wednesday

to discussing this legislation in an effort to begin to de-

Ve|op a Subcormittee point of view.

Sincerely ,

圃直話
Roberta S. Karme|

田nc.
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