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I 0  HANOVER SQUARE 

NEW YORK, N . Y .  1 0 0 0 5  

September 22, 1977 

Mr.  C h a r l e s  L.  Schul tze  
Cha i rman ,  C o u n c i l  Economic Advisers  
Old E x e c u t i v e  Office Building #314 
17th & P e n n s y l v a n i a  Avenue ,  N . W .  
W a s h i n g t o n ,  D . C .  20506 

Routing 

Dear Charlie: 

E n c l o s e d  is  some update  mate r ia l  on 390 .  The long  and  shor t  
of i t  is  t ha t  the  Exchange  has impor tan t  l abo r  b a c k i n g .  That is  
a pre t ty  u n i q u e  c o a l i t i o n  and would s u g g e s t  tha t  the  i s s u e  has  gone  
b e y o n e  the nar row i n t e r e s t  of the i n d u s t r y .  I wou ld  submi t  t h e n  tha t  
i t  would  be fa i r ly  r e a s o n a b l e  for you and  the  Whi te  House  to p u b l i -  
c a l l y  take  an  i n t e r e s t  in  a ques t i on  of g rowing  Na t iona l  i n t e r e s t .  

In v i e w  of the problems with  the  B u s i n e s s  and F i n a n c i a l  Com-  
m u n i t y / A d m i n i s t r a t i o n  r e l a t i o n s h i p  c r e a t e d  by Bei~'s d e p a r t u r e ,  i t  
a l s o  would  be d e s i r a b l e  for you to do s o .  

I c a n  a s s u r e  you such  i n t e r e s t  would  be we l l  r e c e i v e d  in  New 
York.  
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With best regards. 

cc: 

Mr. Eizenstat 

JB/sh 

Sincerely 

purposes of investment In sounu equ,L~ vv, ........ i ......... 
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