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Enc10Sed is a copy of the IIRepor七　to the Board

Of DlrectorS Of‘ the Secur.ities　工nves七or Pr.o七ec七ion

Corpor'a七ion by the S工PC Assessments Task For'ce on the

Fund Level and Fu七ure Assessmen七　S七r.uc七ur'eII・冒his,

toge七he|. Wi七h a collation of sugges七ions and corments

received fr’Om the industr.y, Wi|l be on the Board-s

agenda on November　2, |977.

○○rdia工ly,

国図四回国璽



餅PC
Oc七〇berら1977

TO:　　　Chief Execu七ive Officer

Members of the Securities |nvestor Pro七ection Corporation

FROM:　Hugh F. Owens, Chaiman

SエPC Assessmen七s

We are p|eased to send you the at七ached "Repor七to the Board of Directors

Of the Securities工nves七or Protec.七ion Corporation by the SエPC Assessments Task

Force on the SエPC Fund Leve| and Future Assessment Structure・II The repor七and

七he recommenda七ions七herein represen七the unanimous agreemen七of a broad|y based

SeVen七een-member Task Force which inc|uded substantia.| represen七a七ion from

七he SエPC membership.

The SエPC Board of Direc七ors has no七me七to consider this∴rePOrt.エ

ami Sending you a copy a七this time so tha‘七Our Board may have the benefi七of

your c○mmen七s or suggestions before foma||y reviewing i七and taking action

Wi七h respect to it.

As of Augus七3|, |97了, the S工PC Fund ba|ance wa.s $|42 mi||ion. Based

On the grow七h of the Fund this year, We PrOJec七tha七i七wi|| rea.ch $|5O

mi||ion by December 3|, |97了.工f tha七〇ccurs, it may be possib|e to affect a

Subs七antia| reduc.七ion in assessmen七s effec.七ive Ja,nuary, |978. This wi|| depend,

Of course, On What a。七ion the S工PC Board takes on the Task Force recormenda-

七ions. In addi七ion S工PC by|aws are subjec.t to reviev by the Securi七ies and

丑xchange Commission as provided in Sec七ion 3(e)(2) of the |970 Act.

エn order to ha‘Ve this matter considered by the S|PC Board as promptly

as possib|e, I wou|d appreciate receiving any coments you ma,y have by O。七〇ber |9,

|977.　A||　such cormunications shou|d be addressed to:

Securi七ies　工nvestor Pro七ec七ion Corpora七ion

900 |7七h Street, N.W., Sui七e 800

Washington, D.C. 20006

A七七en七ion; L|oyd W. McChesney

Vice President　-　Finance

Thank you for your a七七ention to this ma七七er. As a|ways, We a七

SエPC are gra七efu| for your∴advice and assis七ance.

Sincere|y,

図四回憂基因
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