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To: Christopher H1qks.; I 
'. I 

. ~.1U' . I Chris: r-Y . i 
. " Chairm~n'1~had. and I tPoc~~ ~: 
you ny,gbli ,QG 1nflE;iited· in Elie.,;~: 
accomgaoM,og charts acd grapb ~~~~' • 
information regarding the~ission's : 
natiomdde enforcement proCJIl"am . 
c;l.uring fi§9Al.xea£.\282 ... Th~b.materials 
were released today. Obviously, we 
are proud of the re~ults~ The 
Commission released~the information 
to dispelmisperce~~ions th.~ its 
enforcement efforts,were an; are 
being concentrated 'On a s'ingle market 
problem, namely~ insider tra'r'ling. 
The Commission and· its stafE,believe 
the enforcement !prqwram continues. to 
be balanced and vigorous •. l 
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SECURITIES AND EXQfAR;E C01MISSIW 

Nationwide Enforcement Program 

o::tober 19, 1982'0:"," 

Olnparative Statistics for Fiscal Years B'lding September 30, 1980,1981 and 1982 .~ ... ~~::-:-
. .- ~ .~ 

... -
.. : 9/30/.8.0._ ..... 9/30/81 
'.,. ·w ~~ ........... .t! ,. 

ll.I'Iiler of QmnissionStaff Years 
De\rC)ted to Enforcement Activities 
DlriI¥J period . 

Civil Injunctive Actions Initiated Dlring 
period (Including Civi1 and Criminal Contempt) 

Nlmii:dstrative PrOceedings Initiated 
Dirinrj period . 

Investigations Q:Jened Dlring Pericx1 

~ '. .' 
-"f. 

Investigations Closed Dlring period 

Investigations Pending at Old of Period 

649.6 

106 

70 
176 

322 

394 

1,099 

610.2 

119 

72 
191 

303 

481 

921 

../ 

1980-S1 i981~82 
% Change ,,9/30/,,~ ... , . % ~e •. " 

- 6%_ 

+ 12% 

+ 3% 
+ 9% 

- 6% 

+ 22% 

. 
-016%· ."-. ... . 

574.3 
", '-' 

( .:. 
145 " 0 t 22% , .... ..• ~.~,. 

' ...... 
104 ~ + 44% .. " :: . 
W +" 30':: .. :: ... _ 

.. ,:,~~, 

.? b,!,_.~. 
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. October 19, 1982 

"Nat~4nW~~'Difo"~tProg~ ',',.,. ,~~"';, 
',I ·f .' ~' .: :. ,. i . ~ .• ·.t, -. ;!.'- ~ :" .1,:' ': I. 

,:. ~6rcenent ~.'~i~~ IY~1Jle\CtuiDiss# 'thei ", 
Fiscal Year ecJ Se r30,,·1982.:ln various' ramAreas,", 

(Ea~ ~~e' initiated b1 ibe\cmni.s~ori,d~r~~' the past' f1s4 ye~r'has'been 
included in only one!categorylisted below, even though many cases involve 
multiple allegations and may fall Wldez:;"Iif,:)re than 'one category)' 

" ' ~ 

Program Area in 1Ilich ", . 
Civil Injunctive Actial, .. 
Administrative Proceeding 
or 21(a) ~port InitiateCI 

. Injunctive 
Actions Y,1/ 

I!dministrative 
21(a) ~ports y ~ y PrOceedings Y 

Broker-Dealer cases 
, 

(a) Failure to Supervise 

(b) Financial ~sponsibility 
and Olstaner Pmtection 

(c) Fraud Against QJstaners 

'lOtal Broker-Dealer Cases 

Securities Distribution Cases 
(including fraud in the offer and 
sale, of securities) , 

(a) Oil and Gas 

(b) Other (including real estate, 
tax shelter and gani>ling 
securities) 

'lOtal of Distribution cases 

Other RegulateCI Entity Cases (includ­
ing Investment Q::rrpanies and Mvisers 
and fraud upon all regulateCI 
entities bf customers) .. 

" 

9 (18) 

..! (!9) 

• 18 (3~) , ' 

e' ' 

10 (4~) 

, , 
" 

14 (34) 

Issuer Financial Statement and ~pqrt­
!rig Cases (including the dissem- ' 
ination of false infonnation ~to the 
public and violations of the Foreign 
Q)rrupt Practices Act acooun~ ,-
provisions) '. 21 (7,2) 

Insider Trading Cases 1~ (58) 

Del~nt Filing cases 

Market Manipulation Cases 

Cbrporate Cbntrol ViolatialS . 

Cbntempt PrOceedings (including 
,civil and criminal cases) 

~lated Party Transactions 

p (9) 

6 (18) , 

6 (15) .~' 

7 (16) .1 

4 (17) 

145 (434) • 

• • 

10 (33) 

14 (60) 

1! (79) 

62 (172) 

! (35) 

8 (35) 

21 (SO) 

6 (7) 

4 (l2) 

3,(7) 

104 (283) 

..! (1) 

1 (1) 

1 (1) 

1 (1) 

3 (3) 

'l'he nllllber of defendants, re~nts or ~subjects is noted parenthetically. 
Injunctive actions include civil and criminal contempt proceedings. 
Percentages totalllOre than lOOt due to r:ounding of figures • 

• 

10 (33) 

23 (78) 

47 (98) 

80 (209)t 

10 (44) 

1! (150) 

48 (194) 

36 (85) 

27 (79) 

20 (59) 

11 (9) 

10 (30) 

9 (22) 

7 (16) 

4 (17) 

252 (720) 

, of 'lOtal 
cases 

32' 

19' 

l4t 

11' 

8t 

4t 

4t 

4' 

3' 

2' 

101111 



. . . SEC En10~~~ma~t Program 
.t ~) 

": , . -, . 
, ·,No:actions.~·", 
; Brought';;· ~ 

'. '\ 
. . 260 

240 

220 

200 

180 

- - -. , : 

t:' . , 

., 
~ ~ ',' . -

"i.l".~ .. ',' 
i ,;.: .'o~~ment ' 
.. ' .i-"tta~ years . . ':~ ... ' . 650 . 

.. 

. 600 

. 550 

500 

(', ." 

':<'~;1~~~~:>' . ".' 
. 160 -----'-------...--.... ; .-~---__ ---.~.,. 460 ' . 

1980 . ' '1981 '1982 
(Fis.cai'·years ~nded September 30) .' . . 


