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. ] . ) ACT SECTION RULE
Securities _and Exchange Commission 1934 15(d) ——
Office of (Chie¥ Counse : -
Division of Corporation Finance
.. - 450 Fifth Street, N.W.
- " Washington, D.C. 20549 '

Re: Capitol Acceptance Corp.
Collateralized Mortgage Obligations
-Registration Statement on Form S-11
(Registration No. 33-11867)

oo Gentlemen:

> - On behalf of our client, Capitol Acceptance Corp., a

. ‘ Delaware corporation (the "Company"), we request that the staff
..l - of the Securities and Exchange Commission (the "Commission™")
LS IR indicate that it would not recommend enforcement action if,
P .notwithstanding the effectiveness of its registration statement,
NP the Company does not file reports and information required by.

vy Sections 13 and 15(d) of the Securities Exchange Act of 1934, as

amended (the "Act"). 'The Company believes that, under the
circumstances described herein, this request is consistent with
the public interest and the protection of investors and would
further the purposes intended by the policy and provisions of the
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o O Background .

-i#. The Company is’a wholly-owned, limited purpose finance §
‘subsidié&ry. of Capitol.Fecderal Savings Bank, a”federally-charte. ed
savings-:bank. located in Michigan. The activities of the Company
are’limited by its articles to (i) issuirg collateralized
*mOItgééequligapions and (ii)*establishihg“one”or more trusts to o
issue colvateralized mortgage obligations. - - s - "
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If you have ’ any questlons or requlre any additional -
1nforma?10n concerning this request,- pPlease contact the

'under51gned at (212) 839-5576. 1If the staff believes that it 1s R

. unable to grant the relief requested, we would appreciate the o

opportunity to discuss this matter prior to the 1ssuance of a
negative response.; . R e

[ . -

;o S . . - Very truly yours,’ -
\”;};L.' ‘ “;‘ Mlchael P. Peck ) e
cc: ' Curtiss F. Chadwick ) : S
“ Capitol Acceptance Corp. ) e
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‘Noyember 17, 1987

§RESPONSEEOF’THEMOFFICEOF CHIEF COUNSEL

%DIVISION’OF CORPORATION FINANCE ) ’ o

Re: Cép{toi'ﬁcceéténcé Corp: (the "Company”) ' .
Collateralized Mor tgage Obligatiors

oot

. File ' No. 33-11867 , .
incoming. letter dated September 18, 1987

pased othhe,factS'presented, this Division will not raise
' any objection if the Company does not file periodic reports
pursuént to Section 15(d) of the securities Exchange Act ‘ x
of 1934, until the date from and after which a .report would .
be due for the year OC period dur ing which sscurities are .
first offered or sold by the Company under the registration : .

statement. ]
Sincerely, . \ .
wilITam E. Toomgy ) :

Assistant chieff Counsel
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