UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON. D.C. 20549

CHAIARMAN

May 7, 1993

The Honorable John D. Dingell
Chairman

Committee on Energy and Commerce
U.S. House of Representatives
Washington, D.C. 20515

Dear Chairman Dingell:

In response to your request of March 9, 1993, I asked the
Division of Investment Management to prepare the enclosed
memorandum on Commission and staff actions regarding mutual funds
that have the same names as, or names similar to, banks that
advise the funds or sell the funds’ shares. As you can see, the
Commission’s staff is of the view that common names are
presumptively misleading. A common name fund can rebut this
presunption, however, through prominent disclosure on the cover
page of its prospectus that the fund’s shares are not deposits or
obligations of the bank, and are not insured or otherwise
protected by the federal government.

I hope this memorandum satisfactorily responds to your
questions. If you have any further questions regarding the
issues raised in your letter, please contact me, Barbara J.
Green, Deputy Director, or Thomas S. Harman, Associate Director,

Division of Investment Management.
<r§jEEE:;ily’
\ “QC L)

Richard C. Breeden
Chairman

Enclosure



MEMORANDUM

May 6, 1993
To: Chairman Breeden
From: Barbara Green, Deputy Directo‘;gg «\,\

Thomas S. Harman, Associate Director

Division of Investment Management
Subject: Bank Mutual Fund Names

This memorandum responds to Chairman Dingell’s letter of
March 9, 1993 in which he asks several questions about what, if
any, action the Commission has taken or intends to take to ensure
that investors in bank advised or bank sold mutual funds are not
misled into believing that their investments are guaranteed or
insured in the same manner as bank deposits. In particular,
Chairman Dingell expresses concern regarding mutual funds that
have names that are the same as, or similar to, banks that advise
the funds or sell the funds’ shares ("common name funds").

Chairman Dingell’s questions and our responses are set forth
below.

Question 1. What prohibitions or restrictions do current
Commission rules and regulations contain with respect to common
or shared bank and mutual fund names, and under what authorities?

Please explain the rationale for said provisions or the lack
thereof.

Section 35(d) of the Investment Company Act of 1940 ("1540
Act") provides the Commission with the authority to issue an
order declaring that any word or words that a mutual fund uses in
its name are deceptive or misleading. The staff has taken the
position under the authority of Section 35(d) that a mutual fund
should not use in its name certain generic terms that may mislead
investors into believing that the fund’s shares are federally
insured. 1/ The staff also does not permit mutual funds that
invest in U.S. government securities to use terms in their names

1/ See, e.g., CNA Management Corporation (pub. avail. Nov. 29,
1974) (staff letter objecting to use of "Mutual Savings
Fund"); Wright Investors' Service (pub. avail. March 14,
1974) (staff letter objecting to use of "Savings*);

National Securities & Research Corporation (pub. avail. Jan.
21, 1974) (staff letter objecting to use of "Savest"); Ben
Franklin Thrift Shares, Incorporated {(pub. avail. Sept. 1,
1973) (staff letter objecting to use of "Thrift").



or advertising that imply that the securities issued by the funds
are guaranteed or insured by the U.S. government. 2/

The Commission previously has not adopted any rules or
regulations prohibiting or restricting mutual funds' use of
common names. However, after carefully reviewing the risk that
mutual funds sold on bank premises could be misconstrued as
having the benefit of either federal deposit insurance or the
ligquidity protections of the discount window of the Federal
Reserve, the Division is of the view, under the authority of
Section 35(d), that common names between federally insured
institutions and funds sold or marketed by or through such
institutions are presumptively misleading. A common name fund
can rebut this presumption through prominent disclosure on the
cover page of its prospectus that the fund‘’s shares are not
deposits or obligations of, or guaranteed or endorsed by, the
bank, and that the shares are not federally insured or otherwise
protected by the Federal Deposit Insurance Corporation, the
Federal Reserve Board, or any other agency.

As noted in response to question 4, the Commission has not
taken a formal position regarding whether Section 35 should be
amended to restrict or prohibit the use of common names. There
is a risk that, no matter how prominent the disclosure, some
customers will not appreciate that their investment in a mutual
fund sold by or through a bank, especially if marketed in the
lobby of the bank, could potentially fall precipitously in value
in response to changes in the value of portfolio securities. The
staff expects to continue to review the question of whether
common names should be barred notwithstanding the level of

disclosure, but the staff has not reached any such conclusion at
this time.

Question 2. What disclosures are required to prospective
customers, and under what authorities? Please explain the
rationale for thesgse requirements.

The Division will require disclosure in three situations.
First, the staff will require any common name fund to disclose
prominently on the cover page of its prospectus that shares in
the fund are not deposits or obligations of, or guaranteed or
endorsed by, the bank, and that the shares are not federally
insured or otherwise protected by the Federal Deposit Insurance
Corporation, the Federal Reserve Board, or any other agency. The
staff considers a disclosure to be prominent if it appears in
some typographically distinct manner (e.g., boldface, italics,
red letters, etc.). Second, the staff already requires any

2/ See Letter from William R. McLucas, Director, Division of
Enforcement, and Gene A. Gohlke, Acting Director, Division
of Investment Management, to Registrants, October 25, 1990.
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mutual fund whose shares are sold exclusively by or through a
bank to provide essentially the same disclosure on the cover page
of its prospectus. 3/ Finally, the staff will require any bank
sold mutual fund to make the same disclosure, even where that

fund’'s shares are not sold exclusively through banks and the fund
is not a common name fund.

As stated above, the Division is of the view that common
names are presumptively misleading. The authority for requiring
these disclosures is the Commission’s broad authority to require
that a prospectus contain the necessary material information to
make the statements contained in the prospectus not
misleading. 4/ The policies underlying Section 35(d) provide
additional authority to require disclosure with respect to common
name funds. In addition, as discussed more fully below in
response to question 5, broker-dealers and thrift employees,
though not bank employees, are subject to certain disclosure

requirements in connection with the sale of mutual fund shares to
bank and thrift customers.

Question 3. What action has the Commission taken or inténds to
take in response to the recent adoption by mutual funds of names

similar to the banking organizations that advise them? Please
explain the rationale.

As noted above, the Division is of the view that common
names are presumptively misleading. A common name fund can rebut
this presumption, however, through prominent disclosure on the
cover page of its prospectus that the fund’s shares are not
deposits or obligations of the bank, that the shares are not
guaranteed or endorsed by the bank, and that the shares are not
insured or otherwise protected by the Federal Deposit Insurance

3/ See Letter from Carolyn B. Lewis, Assistant Director,

Division of Investment Management, to Registrants (Feb. 22,
1963} .

4/ See Rule 8b-20 under the 1540 Act, 17 C.F.R. 8b-20
(investment company registration statement or report
required to include material information in addition to that
expressly required if necessary to make the required
statements not misleading); Rule 408 under the Securities
Act of 1933 ("1933 Act"), 17 C.F.R. 230.408 (any
registration statement required to include material
information in addition to that expressly required if
necessary to make the required statements not misleading);
see also Section 10(c) of the 1933 Act, 15 U.S.C. 77j{c)
(Commission authorized to adopt rules requiring any
prospectus to provide such additional information as

necessary or appropriate in the public interest or for
protection of investors).



Corperation, the Federal Reserve Board, or any other federal
agency. The Division has reviewed a significant number of common
name fund prospectuses and found that a large number already have
rebutted the presumption through disclosure. The Division will
require that all other common name funds amend their prospectuses
in the future so that they will similarly rebut the presumption
through disclosure. The Division also is considering whether the
rules governing mutual fund advertising should be amended to
address issues raised by common name funds. 5/

Question 4. What steps, if any, does the Commission believe are
warranted to achieve consistent protection in this area?

As noted above, the Division is of the view that common
names are presumptively misleading. A common name fund can rebut
this presumption, however, through prominent disclosure on the
cover page of its prospectus that the fund’s shares are not
deposits or obligations of the bank, that the shares are not
guaranteed or endorsed by the bank, and that the shares are not
insured or otherwise protected by the Federal Deposit Insurance
Corporation, the Federal Reserve Board, or any other federal
agency. Of course, the Division will apply this policy
consistently to all registered funds advised by or sold through
banks, thrifts or any insured depository institution. §/ The
Commission currently does not have a position regarding whether
Section 35(d) or other federal securities laws should be amended
to restrict expressly or to prohibit mutual funds from using
common names. The Division will continue to monitor this issue
with a view towards making any needed recommendations.

Question 5. To the knowledge of the Commisaion,'are tellers and
other personnel on bank and thrift premises complying with the

applicable requirements? What resources have been committed to
ensuring compliance in thig area?

Because banks are expressly excluded from the broker-dealer
provisions-of the Securities Exchange Act of 1934 ("Exchange
Act"), 2/ the Commission does not have the oversight authority or

s/ See, e.g., Rule 134 under the 1933 Act, 17 C.F.R. 230.134
("tombstone" adver;isements); Rule 482 under the 1933 Act,
17 C.F.R. 482 ("omitting prospectus" advertising); Rule

34b-1 under the 1940 Act, 17 C.F.R. 270.34b-1 (investment
company sales literature).

The Division recently compiled the attached list of bank-
related investment companies with names similar to the bank.

1/ Sections 3(a) (4)

and 3(a} (5) of the Exchange Act exclude
banks,

as defined in Section 3(a) (6), from the definitions
(continued...)



the ability to allocate the resources necessary to determine if
bank tellers and other bank personnel are complying with the
federal securities laws. The Commission’s regulatory and
oversight authority with respect to personnel that sell
securities on the premises of a bank is limited to the employees
of registered broker-dealers, which includes bank subsidiaries
and affiliates because the subsidiaries and affiliates are not
covered by the bank exclusion. The Commission also has authority
over the securities activities of personnel of thrift
institutions (and other institutions not covered by the bank
exclusion) that enter into "networking" or "kiosk" arrangements
with broker-dealers. 8/ These persons are subject to specific
restrictions on their activities, as set forth in a series of no-
action letters, which are described in detail in a staff
memorandum forwarded to you by Chairman Breeden on February 19,
1993 ("Memorandum®”). 9/ Dual employees of broker-dealers and
thrift institutions that enter into networking arrangements, for
example, are required to disclose material information to
investors about the risks of investing in mutual funds, including
the fact that they are not federally insured or guaranteed by the
institution. In addition, unregistered personnel of the
institution are expressly prohibited from engaging in any sales
activities. These important protections for customers are not
available to the customers of banks, whose employeeas are exempt
by current law from any similar requirements.

As noted in the Memorandum, to ensure compliance with these
no-action letters, during the last fiscal year the Commission
staff conducted examinations of several thrift institution
networking arrangements, focusing on the broker-dealer’s branch
office review procedures, supervision of registered and
unregistered employees, advertising, and sales practices. These
examinations revealed substantial compliance with the provisions

2/(...continued)
of "broker" and "dealer." See Sections 3{(a) (4), 3(a)(S),
and 3(a) (6) of the Exchange Act, 15 U.S.C. 78c{a) {4)-
78¢c(a)(6) (defining “"broker," "dealer,®" and "bank").

8/ In a "networking" or "kiosk" arrangement, a broker-dealer
agrees to provide securities services to the customere of a
financial institution on the premises of that institution in

~exchange for a percentage of the commissions earned.

9/ Letter from Richard C. Breeden, Chairman, Securities and
Exchange Commission, to John D. Dingell, Chairman, Committee
on Energy and Commerce, U.S. House of Representatives
(February 19, 1993} (enclosing memorandum from the
Commission’s Division of Market Regulation regarding

reinvestment of proceeds of certificates of deposit in
securities products).



of the Exchange Act and the terms of the individual no-action
letters, and isolated compliance problems were effectively
addressed. The Commission, however, intends to continue to use
its examination authority to monitor the sales practices and
supervisory procedures of broker-dealers that sell mutual funds.

In addition, self-regulatory organizations (“SROs"), with
Commission support, have taken steps to ensure that broker-
dealers and their personnel that sell securities on bank or
thrift premises are fully aware of and in compliance with their
disclosure obligations under the federal securities laws. 10/
Although the Commission to date has not received a significant
number of investor complaints about bank mutual funds, 11/ to
supplement the efforts of the SROs, the Commission staff is
currently developing educational materials discussing the risks
of investipg in bank mutual funds and other uninsured products,
for future distribution to investors.

Question 6. What are the risks to the insured depository
institution in terms of customer backlash and litigation .
liability if common-name or common-logc funds suffer losses?

What steps can be taken or are being taken to eliminate or manage
these risks?

We do not know whether and to what extent an insured
depository institution would experience "customer backlash®" or be
subject to litigation if a common-name or common-logo mutual fund
suffers losses. We believe that these guestions, as well as the
guestion regarding what steps have been or are being taken to
address any risks, would be more appropriately directed to the
banking regulators.

A bank or thrift would not be liable under the federal
securities laws solely because a common-name or common-logoe fund
whose name is not otherwise misleading suffers losses. The bank

10/ The SROs, for example, recently announced a plan to develop
a single continuing education program for all securities
industry registered representatives and principals. See 7
NASD Regqulatory & Compliance Alert, No. 1 (March, 1993).
The National Association of Securities Dealers, Inc. also
has implemented initiatives designed to alert broker-dealers
to their disclosure obligations when recommending that
investors reinvest the proceeds of certificates of deposit
in securities, such as bond funds and collateralized
mortgage obligations. See, e.g., NASD Notice to Members,
‘No. 91-74 (November, 1991}.

11/ The staff has reviewed it files and has not found any
investor complaints alleging confusion between mutuzl fund
investments and insured bank deposits.

6



or thrift may be liable under the federal securities laws,
however, if it commits fraud in connection with the purchase or
sale of securities. 12/ In addition, a bank or thrift that sells
a security by means of a prospectus or oral communication that
contains an untrue statement of a materizl fact or omits to state
a material fact may be liable to shareholders fog resciseion or
damages. )3/ Further, a bank or thrift may be liable if it
commits a breach of fiduciary duty in connection with its receipt
of compensation from an investment company that it advises. 14/

See Rule 10b-5 under the Exchange Act, 17 C.F.R. 240.10b-S

(general antifraud provision in connection with purchase or
sale of securities).

See Section 12(2) of the 1933 Act, 15 U.S.C. 771(2)
(liability for use of misleading prospectus or oral
communication in connection with sale of a security).

See Section 36(b) of the 1940 Act, 15 U.S.C. 802-35(b)
(breach of fiduciary duty by investment adviser to

investment company in connection with compensation received
by adviser).



Bank Related Investment Companics with Names Similar to the Bank

Cae

l Pund Name - o Trust Company - Adviser
80 DG lovestors Manicipal Income Deposit Guaranty Trust Deposit Guaranty Trust
81 AmeriStar Boad Portfolio First American Trast Company Lee, Robinson, & Steine
82 AmeriSar Equity Finst Amarican Trust Coapany Lee, Robinson, & Steine
83 AmeriStar Prime Monzcy Marke: First American Trust Company Lee, Robinson, & Steine
84 AmcriStar Short-Intermediate First Amexican Trust Coorpany Lec, Robinson, & Steoe
85 AmcriSar Teansssee Tax—Exeapt Furst American Trust Company Lee, Robinson, & Steine
86 AmcriSar U.S. Treasury Money Market First Amezican Trust Company Lee, Robinson, & Steine
87 Furst American Fixed—Income First Bank, NA First Bank National Association
88 First American Governmeat Bond First Baok, NA. First Bank National Association
89 First American Inst! Government Firt Bank, NA. First Bank National Association
90 First American Inst MM Furst Bank, N.AAL First Bank National Association
91 Farst Americas Monzy Farst Bank, NA First Bank National Association
92 First American Muni Bond First Baok, NA First Bank National Assosistion
93 First Americap Special Equiry First Baok NA First Bank National Association
94 First American Stock First Bank, N.A First Bank National Asseciation
101 FFB Cash Management First Fidelity Bank First Fidelity Bank
1I¥ B Equity First Fidelity Bank First Fidelity Bank
1 3 Lexicon Capital Appreciation First Fidelity Bank First Fidelity Bank
104 FFB Lexicon Cash First Fidelity Baok Farst Fdelity Bank
105 FFB Lexicon Fixed Income First Fdelity Bank Firse Fidelity Bank
106 FFB Lexicon Intermediate Government First Ridelity Bank First Fidelity Bank
107 FFB Lexicon Select Value Farst Fidelity Bank First Fidelity Bank
108 FFB Lexicon Small Company Growth Fust Fudelity Bank Furst Fidelity Bank
109 FFB NJ Tax Free Firs Fidelity Bank First Fadelity Bank
110 FFB PA Taa—Free MM First Fidelity Bank Farst Fdelity Bank
111 FFB Taz-Frec MM First Fidelity Bank First Fidelity Bank
112 FFB US Govanment First Fidelity Bank First Fadelity Bank
113 FFB US Treasury ~ Firgt Fadelity Bank Fust Fidelity Bank
114 FMB Diversified Equity Consumer Fire Michigan Bank FMB Financial Advisory Seevices
115 FMB Diversified Equity Institational First Michigan Bank FMB Fancial Advisory Services
116 FMB Government MM Coasumer Farst Michigan Bank FMB Financial Advisory Services
117 FMB Government MM Institutiogal First Michigae Bank FMB Financial Advisory Services
118 FMB Iatarmediate Government Consumer First Michigan Baok FMB Financial Advisory Services
119 FMB Intermediat: Government Institutional First Michigan Bank FMB Financial Advisory Services
120 FMEB MI T/F Bood Coasumer Service Fust Michigan Bank FMB Famacial Advisory Sexvices
121 PMB Ml T/ Bood Institutional First Michigas Bank FMB Financial Advisory Services
122 FMB MM Consumer First Michigan Bank FMB Fioancial Advisory Services
123 FMB MM lnstitutional Furst Michigaa Baok FMB Fanapcial Advisory Services
17 rst Omaha Equity Farst Natogal Bank of Omaha Fust National Bank of Omahs
= Omaha Fuxed Income First Nationa! Bagk of Omaha First Natioaal Bank of Omahs
§20 rust Omaha Government Obligabions Fiurst National Baok of Omahz First Nationa! Bank of Omaha
27 Fust Omaha Short-1ntermediate First National Bsak of Omaha Fust Nationa!l Bank of Omahs




Bank Related Investment Companies with Names Similar to the Bank

7
. .

| Fund Name ot Trust Company Adviser
128 FSB Punds Cash Management First Securrity Bank Frst Security Investment Mgt
129 FSB Funds Government MM First Security Bank First Security Investment Mgt
130 FSB Funds MM First Secarity Bank First Security Investment Mgt
131 First Unico Balanced Investor Shares First Unioo Bank of NC First Union Bank of NC
132 First Union Balanced Trust Shares First Union Bank of NC First Union Baok of NC
133 First Union Fixed-Inc, Investor Shares First Union Bank of NC Farst Union Bank of NC
134 First Union Fixed—Inc.Trost Shares First Union Bank of NC First Union Bank of NC
135 First Union Ins. T/F lov. Shares First Union Bank of NC First Union Bank of NC
136 First Union Mgd. Boad Trust Shares First Union Bask of NC Frst Union Bank of NC
137 First Union MM Investor Shares First Uniao Bank of NC First Union Bank of NC
138 First Union MM Trust Shares First Union Bank of NC First Union Bank of NC
139 First Union Tax~Free Investor Shares First Unioa Bank of NC Farst Union Bank of NC
140 First Union Tax~FrezTrust Shares Farst Union Bank of NC First Union Bank of NC
141 First Union Treasury Investor Shares Farst Union Bank of NC Farst Union Bank of NC
142 First Unioa Treasury Trust Shares First Union Bank of NC First Union Bank of NC
143 First Union Value Investor Shares Farst Union Bank of NC First Union Bank of NC
144 First Union Value Trust Shares First Unioa Bank of NC First Union Bank of NC
1 :nmede Equity Fund Glenmede Trust Co Gleameds Trust Co
146 Glenmeds Government Cash Gleamede Trust Co Gleamede Trust Co
147 Glenmede Intermediate Govt ‘Gleameds Trust Co QGleamed= Trust Co
148 Gleamede International ‘Gleamede Trast Co Gleamede Trust Co
149 Gicamede Tax-Excmpt Cash Gleamede Trust Co Gleamede Trust Co
150 GW CA Municipal Income Great Western Savings Bank Great Western Financial Adv
151 GW CA Municipal MM Great Western Savings Bank Greit Western Financial Adv
132 GW Corporatz Income Great Westem Savings Bank Great Western Financial Adv
133 GW Equity Opportumity Great Western Savings Bank Great Western Financial Adv
134 GW Global Income MM Great Western Ssvings Bank Great Western Financial Adv
155 GW Growth & Income Great Western Savings Bank Great Westemn Financial Adv
156 GW Natioaal Municipal Income Great Westem Savings Baak Orcat Western Financial Adv
157 GW Strategic Interaational Great Western Savings Baok Great Western Fmaoncial Adv
158 GW U.S, Government MM Great Western Savings Bank Great Western Financial Adv
139 GW US. Government Secs. Great Western Savings Bank Great Western Financial Adv
166 KT Insight Cash Management Harris Trust & Savings Bank Harric Trust & Savings Bank
167 KT Insight Convertible Harris Trust & Savings Bank Harris Trust & Savings Bank
168 HT Insight Equity Harvis Trust & Savings Bank Hiarris Trust & Savings Bank
169 HT Insight Governcment Assets Harris Trust & Savings Bank Hauris Trust & Savings Bank
170 HT hmght Managed Fixed-Inc Harris Trast & Savings Bank Harris Trust & Savings Bank
§71 HT Insight Tax~Free MM Harris Trust & Savings Bank Harris Trust & Savings Bank
I waiian Tax-Free Trust Hawaiian Trust Company Hawaiian Trust Company
173 Mariner Pund: Cash Management Marine Midiand Bank, N.A. Masinvest, Inc.




Bank Related Investment Companies with Names Similar to the Bank

Affiliated Back

l Fund Name " o Trust Company Adviser
174 Mariner Pund: Government ‘Marine Midland Bank, NA. Mariavest, Inc.
175 Mariner Pund: NY Tax-Free MM Marine Midland Bank, NA. Marinvest, Inc.
176 Mariner imd: Tax-Free MM Marine Midland Bank, N.A. Marinvest, Inc.
177 Mariner Fund: US Treasury Marine Midland Bapk, N.A- Marinvest, Inc.
178 Mariner Trust NY Tax-Free Bond Marine Midland Bank, N.A. Marinvest, Inz.
179 Mariner Trust Equity Marins Miclanc Bang, N.A. Marinvest, Inc.
180 Mark Twain Fund Equity Mark Twain Back Mark Twain Bank
181 Marsk Twain Fund Fixed Income ‘Mark Twain Bank Mark Twain Bank
182 Mark Twain Fund Government Money Market Mark Twain Bank Mark Twain Bank
183 Mark Twain Fund Municipal lncome Mark Twain Bank Mark Twain Bank
184 Marshall Government Income Marshall & Isley Bank Marshall & Isiey Baak
185 Marshall Intermediate Bond Marshall & Isley Bank Marzhall & Isley Bank
186 Marshall Money Market Marshall & Isley Bank Marshall & Isley Bank
187 Marshall Skort-Term Income Marshall & Isley Bank Marshall & Isley Bank
188 ‘Marshall Stock Fund Marshall & Isicy Bank Marshall & Isley Bank
189 Marshall Tax-Free Money Market Marshall & Isley Bank Marshall & Isley Baok
1€ "D&T Intermediate Fixed Income Mercantile Safe Deposit & Trust Mercastile Safe Deposit & Trust
1$ _ .D&T Maryland Tax~-Exempl Bond Mereantile Safe Deposit & Trust Mercantile Safe Deposit & Trust
192 MSD&T Prime Mooey Market Mereantile Safe Deposit & Trust Mercantile Safe Deposit & Trust
193 MSD&T Tax~Exempt Money Market Mercantile Safe Deposit & Trust Mercantile Safe Deposit & Trust
194 MSD&T Tax-Exempt Mopey Market Trust Mercantile Safe Deposit & Trust Mercantile Safe Deposit & Trust
195 MSD&T Value Equity Mercantile Safe Deposit & Trust Mercantile Safe Deposit & Trust
196 NCC: Equity; Instirutional National City Bank & BankOhio NOC/First National Fouisville
197 NCC: Fixed Inc; Instirutional National City Bank & BankOhio NCC/First National Louisville
198 NCC: Govt, Reil National City Bank & BankOhio NOC/First Nationa! Louisvilie
199 NCC: Govt; Instirutional National City Bank & BankOhio NCC/First National Louisvilie
200 NCC: Govr; Trust Nationa! City Bank & BankOhio NCC/First National Louisville
201 NCC: MM; Retail National City Bank & BankOhio ~ NOC/First National Louisville
202 NCC: MM; Institutional Natioaal City Bank & BankOhio NOC/First Natiogat Louisville
203 NCC: MM; Trust Natioaal City Bank & BankOhio NOC/First National Louisville
204 NCC:; Ohio Tax-Exempt; Retail Nationa) City Bank & BankOhio NOC/First National Louisville
205 NOC: Tax-Exempt; Institutional National City Bank & BankOhio NOC/First National Louisville
206 NCC: Tax-Exempt; Retail National City Bank & BankOhio NOC/First National Louisville
207 NCC: Tax-Exeampt; Trust National City Bank & BankOhio NCC/First National Louisville
208 NCC: Treasury; Trust National City Bank & BankOhio NOC/First National Louisville
209 Nations Equity Inc; Institotional Nationsbank Trust Nationsbank Trust
210 Nations Equity Inc; Retall Nationsbank Trust Nationsbank Trust
211 Nations Gov Securities; Institutional Naboosbank Trust Naticasbank Trust
21" ‘ons Gov Securitics; Retail Nationsbank Trust Natioasbank Trust
21 .ons Prime; Institutional Nationsbank Trust Natioasbank Trust
214 Nations Tax Exempt; Retall Natioasbank Trust Natioasbank Trust
215 Natioas Treasury; Institutional Nationsbank Trust Natioasbank Trust




Bank Related Investment Companies with Names Similar to the Bank

L

- Affiliid Buck

[ Pund Name A or Trast Company Adviser -

216 Nations: Equity Inc; Investor Natioasbank Trust Natioasbank Trust
217 Nations: Equity Inc; Trust Natioasbank Trust Nationsbank Trust
218 Nations: Govr; Trust Naticasbank Trust Nationsbank Trust
219 Nations: Mapaged Bood; Investor Nationsbank Trust Nationsbank Trost
220 Nations: MD Mumi; Investor Nationsbank Trust Nationsbank Trust
221 Nations: Monzy MXe; Investor Nationsbank Trust Nationcbank Trust
222 Nations: Muni Income; Investor Nationsbank Trust Nationsbank Trast
223 Nations: Muni Income; Trust Nationsbank Trust Natioasbank Trust

224 Nations: SC Muni; Inv Nationsbank Trust Natioasbank Trust
225 Natiops: SC Muni; Tr Nationsbank Trust Natioasbank Trust

226 Nasions: Short~Int Gov; lavestor Nationsbank Trust Nationsbank Trust

227 Nations: Short-Int Gov; Trust Nationsbank Trust Natioasbank Trust

228 Nations: Tax-Exempt; Investor Natioasbank Trust Nationsbank Trust
229 Nations: YA Mumi; Investor Nationsbapk Trust Nationsbank Trust
230 Nations: Value; Investor Nationsbank Trust Nationsbank Trust

231 Kent Funds; MI Monsy Market Old Kent Bank & Trust Old Kent Bank & Trust
232 Kent Funds: Money Market Old Keat Bank & Trust Old Kent Bank & Trust
233 Kent FPunds: ValuePlus Equity Old Keat Bank & Trust Old Kent Bank & Trust
23~ “"~ot Funds: Index Equity Old Kent Bank & Trust 014 Kent Bank & Trust

2 'x Funds: Intemational Equity Old Kent Bank & Trust Old Kent Bank & Trust
236 sent Funds: Expanded Market Equity Old Kent Bank & Trust Old Kent Bank & Trust
237 Kent Funds: MI Muni Limited Manzrity Bood Old Kens Bank & Trust Old Kent Bank & Trust
238 Kent Funds: Limited Maturity Old Kent Bank & Trust Old Kent Bank & Trost
239 Kent Funds: Medium Term Tax Exempt Bond Old Kenr Bank & Trust Old Kent Bank & Trust
240 Keat Fumds: Fixed Income Old Kent Bank & Trust Old Kent Bank & Trust
241 Keat Funds: U.S. Govanment Seauritics MM Old Keat Bank & Trust Old Kent Bank & Trust
242 PNC Capital Appreciation Provident National Baok Providest Instirutional Mgt
243 PNC Govt MM; Sower Provideat National Bank Provident Instirational Mgt
244 PNC Managed Income Provident National Bank Provideot Institutional Mgt
245 PNC MM; Sowex Provident National Bank Providen: Instimational Mgt
246 PNC Tax~Free Income Provident National Bank Providen: Institutional Mgt
247 PNC Tax-Free MM; Sower Provident Nationa! Bank Provident Inctitutiona! Mgt
248 PNC Total Return Provideat Nationa! Bank Providen? Institutional Mgt
249 RIMCO Mooument Bond Riggs Baok Riggs Bank

250 RIMCO Moaument Prime Moncy Market Riggs Bank Riggs Bank

251 RIMCO Mooumeat Stock Riggs Bank Riggs Bank

252 RIMCO Mogument U.S Treasury MM Riggs Bank Riggs Bank

253 Schroder Cap: International Equity Schroders PLC Schroder Capital Mgt

254 Schroder Cap: US Equiry Schroders PLC Schroder Capital Mgt

2 ‘wiout Connscticut Intrrmediar- Municipal Shawmut Bank Shawmut Bank
25u-vaawmut Fixed Income Shawmut Bank Shawmut Bank

257 Shawmut Goverament lncome Shawmut Bank Shawmut Bank




Bank Relatod lovestment Companies with Names Similas to the Bank

Affiliated Bank

| FPund Name or Trust Company Adviser
258 Sbawmut Growth and Income Equity Shawmut Bank Shawmut Bank
259 Shawmut Growth Equity Shawmut Bank Shawmut Bank
260 Shawmut Limited Term Income Shawmut Bank Shawmut Bank
261 Shawmat Massachusetts intermediate Municipal ~ Shawmmut Bank Shawmut Baak
262 Shawmut Prime Money Market Shawmrut Bank Shawmut Bank
263 Shawmut Small Capitalization Equity Shawmut Bank Shawmut Bank
264 Signet Income Invest Signet Banking Corporation Signet Asset Mgt
265 Signet Income Trust Signet Banking Corporation Signet Asset Mgt
266 Signet MD Muni Iov. Shares Signet Baaking Corporation Signet Asset Mgt
267 Signet MD Muni Trust Shares Signet Banking Corporation Signet Asset Mpt
268 Signet MM lov. Shares Signet Banking Corporation Signet Asset Mgt
269 Signet MM Trust Shares Signet Banking Corporation Signat Asset Mpt
270 Signet Treasury MM lav, Shares Signet Banking Corporation Signet Asset Mgt
271 Signet Treasury MM Trust Shares Signet Baoking Corporation Signet Asset Mgt
272 Signet VA Muni Inv, Shares Signet Banking Corporation Signet Asset Mgt
273 Signet VA Muni Trust Shares Signet Banking Corporation Signet Asset Mgt
274 Signet Value Equiry Inv. Shares Signet Banking Corporation Signat Asset Mgt
275 Sigpet Value Equity Trust Shares Signet Banking Corporation Signet Asset Mgt

W lov Funds: MM Trust Company of the West TCW Funds Management

277 Union: Balanced Union Bank Unioa Capital Advisors
278 Union: CA MM; Institutional Unioa Bank Union Capital Advisors
279 Union: CA MM; Investor Union Bank Union Capital Advisors
280 Union: Growth Equity; lnstitutional Union Bank Unioo Capital Advisors
281 Union: Intermediate Term Bond; Institutional Union Bank Unioa Capital Advisors
282 Union: MM; Instimtiopal Union Bank Union Capital Advisors
283 Union: MM; lavestor Union Bank Union Capital Advisors
284 Union: Value Momentum: Instimational Union Bank Union Capital Advisors
285 United Missouri Bank: Bond United Missouri Bank Jones & Babsoo
286 United Missouri Bank: Heartland United Missouri Bank Jones & Babsoo
287 United Missouri Bank: MM Federa! United Missouri Bank Jones & Babson
288 United Missouri Bank: MM Prime United Missouri Bank Jonss & Babson
289 United Missouri Bank: Stock United Missouri Bank Jones & Babson
290 United Missouri Bank: Tax-Free United Missouri Bank Jonss & Babson

291 UST Mastex Equity

292 UST Master Government Money

293 UST Master Income & Growth

294 UST Master International

295 UST Master Managed Income

2”7 "IST Master Managed Income: Piag
3T Master Money Market

2¥o UST Master NY Intermn-Term

299 UST Maswr T/E Isterm -Term

United States Trust Co. of NY
United States Trust Co, of NY
United States Trust Co. of NY
United States Trust Co, of NY
United States Trust Co. of NY
United States Trust Co. of NY
United States Trust Co. of NY
United Sates Trust Co. of NY
United States Trust Co. of NY

United States Trost Co. of NY
United States Trust Co. 6f NY
United States Trust Co. of NY
United States Trust Co. of NY
United States Trust Co. of NY
United States Trust Co. of NY
United States Trust Co. of NY
United States Trust Co. of NY
United States Trust Co. of NY




