UNITED STATES
SECURITIES AND FXCHANGE COMMISSION
WASHINGTON, O.C 20848

Toil Pulaihan

Junuary 22, 2002

Via Facsimil

Cliarles A. Bowsher,
Chairman

Public Oversight Board
4503 Boxwood Road
Bethesda, MD 20816

Dear Chuck-

[ want to respond to yous letter of yesterday's date, which [ reccived only this
morning, advising me that the Public Oversight Board intends Lo tecmimate 115 €Xistenss,
1 do not believe this is in the public interess, and I strongly urge you to reconsider.

Your letter seems to be premised on the assumption that any new pnvare
regulatory stucnwre would not include the POB. Thay premsse is incorrect, The
prehminary proposal, which [ jntroduced last Thwisday, cnvisions a  Public
Acconntability Board outside the AICPA.  This new Board would have direct
involvement, not just oversight, of twe important fupctions'  auditor dscipling and
quality control monitoring,

Nuthing I said on Thursday, or since, was in any way intended to suggese that the
POB had no role to play. Indeed. my proposals were intended to strengthen the body thar
will be our “new” POB, iusutc its ndependence from the AICPA, and expond its
mandate,

i believe my propotal s an wnportant step forward. 1 would like, and welcome,
your iielp. Theissues, Tthink, are too important for the POB simply to walk away.

Sincerely,

& 2002 Public Oversight Board
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