
U.S. Securities and Exchange Commission 
International Institute for Securities Market Development 

April 22 - May 2, 2002 

Monday, April 22 

8:30 - 9:00 

9:00 - 9:15 

9:15 - 9:30 

9:30 - 10:15 

·Registratioll lllld Coffee 

Program Overview 

Sean Horowitz, Institute CoordinatOl', SEC Office of 
International Affairs 

We/coming Rellwrks 

SEC Chairman Hal'vey ]>itt 

Keynote Address 

l\'fnl'ianne Smythe, P~lI'tner, \Vilmel' Cutlcl' & Pickel'ing 

rO:15 - 10:30 Break 

10:30 - 12:15 Policy Frameworks/or Capital A1arket Development 

12:15 -.1:30 

Chair: SEC Commissioner Isaac C. Hunt, Jr. 

Speakel'S: l\:Iariano Bengoechea, Vice President and Development 
Director, Emerging Markets Division, Citihank N.A. 

K. Philippa lVIalmgren, Special Assistant to the P('csident for 
Economic Policy 

Michael Pomerieano, Lead Financial Specialist, Financial 
Sector Development Department, The World Bank 

Benn Steil, Andre 'Meyer Senior Fellow in Intel'lllltional 
Economics, Council on Foreign Relations 

LUllch Break 
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Monday, Apl'iI 22 - continued 

1:30 - 3:15 

3:15 - 3:30 

3:30 - 5:15 

5:30 - 7:00 

Legal Frameworks for Capital Market Development 

Speakel's: Michael D. Mann, Partner, Richards Spears Kibbe & Orbe 

Break 

Robert D. Strahota, Assistant Director, SEC Office of 
Intcmational Affairs 

William J. Williams, Jr., Partner, Sullivan & Cromwell 

Overview and Structure of tile U.S. Securities Industry 

Chair: Robert L. D. Colby, Deputy Director, SEC Division of Market 
Regulation 

Speakers: Eugene A. Lopez, Senior Vice President - Trading and Market 
Services, The Nasdaq Stock Market 

'Mary Podesta, Associate Counsel - Intcl'I1ational, Investment 
Company Institute 

James Shapiro, Vice President - Asia-Pacific, New York Stock 
Exchange 

Opening ReceptiOilfor all delegates and speakers 
Nintll Floor Terrace, SEC 

Photo Sessioll, Room 6600 
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Tuesday, April 23 

9:00 - 10:45 Seif-Regl/illtioll lIlId Govemmelll Oversight 

Chair: James R. Doty, Pal'tner, Baker & Botts 

Speakcrs: Richard Bcrnard, Gencl'al Counscl, New York Stock Exchange 

T. Grant Callery, Senior Vice President and General Counsel, 
National Association of Seclllities Dealers 

Phillip D. Parker, Counsel, Debevoise & Plimpton 

10:45 - 11:00 Break 

11:00 - 12:45 MlIIllIging A Securities Commission 

12:45 - 2:00 

2:00 - 3:45 

3:45-4:00 

4:00 - 5:30 

Speakers: Ball'barn B, Hannigan, Ethics Counsel, SEC Office of General 
Counsel 

Arthur Laby, Assistant Gencl'Ill Counsel, SEC Officc of 
Gencral Counscl 

William F. Wiggins, Scnior Managemcnt and Pl'Ogram 
Analyst, SEC Office of the Executive Dit'ectOl' 

LUllch Break 

Overview of M lIrker Regllilltioll 

Speaker: Catherine McGuire, Associate Directol' and Chief Counsel, 
SEC Division of Market Regulation 

Brellk 

Clearllllce lIlId Settlemellt 

Chair: Jennifer Lucier, SEC Division of Market Regulation 

Speakcrs: Cccilia Humphl'cy, Dit'cctor, Intcrnational Division, 
Dcpository Trust & Clcal'ing COl'pol'ation 

Ester Savel'son, Jl'., Assistant Director, SEC Office of' 
International Affait's 

Wednesday, April 24 
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9:00·- 10:45 Overview of Inspectiolls alld Examinatiol1s 

Speakers: I~ou Becka, Assistant Director, Office ofInvestment Companyl 
Investment Adviser Examinations, SEC Office of Compliancc 
Inspections and Examinations 

Eric Swanson, Assistant Director, Office of Ma rket Ovel'sigh t, 
SEC Office of Compliance Inspections and Examinations 

10:45 - 11:00 Break 

11:00 - 12:45 Overview of III vestment Management 

12:45 - 2:00 

2:00 - 3:45 

3:45 - 4:00 

4:00 - 5:30 

Speaker: Douglas J, Scheidt, Associate Director and Chief Counsel, SEC 
Division of Investment l\fanagement 

Lunch Break 

Overview of the Disclosure Process 

Speaker: Paul Dudek, Chief, Office of International COl'porate l"inance, 
SEC Division of CorpOl'ate Finance 

Break 

Workshops (Choose one) 

1, MOlley LlIImderillg Issues 

Chait': Ethiopis Tafara, Assistant Dircctor, SEC Office of 
International Affairs 

Speakers: Daniel Glaser, Special Advisor on Money Laundering, 
Enforcement, US Department of the Treasury 

William Murden, Director, Office of Intcl'Ilational Bnnking 
and Secnrities .Markcts, and Dil'cctOl', Task I"orce on Tcrrorist 
Financing, US Depat'tment of the Treasul'Y 

Rogel' Weinel', Spccial Counsel, Climinal Division, Tcrrorism 
and Violent Crime Section, US Depaliment of Justice 

Wednesday, April 24 - continued 

4:00 - 5:30 Workshops (Choose one) 
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2, Securities Illvestor Protection Corporation 

Speakers: Stephen p, Harbeck, General Counsel, Securitics Invcstol' 
Protection COl'pol'lltion 

Randall Roy, Special Counsel, SEC Division of Market 
Regulation 

Thursday, April 25 

9:00 - 10:45 Overview of Enforcement Program 

Speakers: Paul R. Bel'ger, Associate DiI'ectol', SEC Division of 
Enforcement 

Susan Yashal', Senior Counsel, SEC Office ofIntcmational 
Affairs 

10:45 - 11:00 Break 

11:00 - 12:15 Fraud 011 the Interttet: Implications for Securities Regulators 

12:15 - 1:15 

1:15 - 2:45 

2:45 - 3:00 

3:00 - 5:30 

Speakers: John Reed Sturk, Chief, Office of Intcmct Enforcement, SEC 
Division of Enforcement 

Irene GutielTez, Staff Attorney, Office oflnternet 
Enforcement, SEC Division of EnfOl'cemcnt 

Lillich Break 

Investor Education 

Chair: Susan Wyderko, Dh'ectol', SEC Office ofInvestol' Education 
and Assistance 

Speaker: Lisa Donnini, Deputy Executive Director, Securities intlustry 
Foundation for Economic Education 

Break 

Enforcement Workshops 

Friday, Aplil 26 

Accounting ami Auditing Standards 
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8:45 - 9:45 

9:45 -10:45 

Chair: 

Part! 

John M. Morrissey, Deputy Chief Accountant, SEC Office of 
the Chief Accountant 

Accounting Stalldards 

Speakers: Susan Koski-Grafer, Associate Chief Accountant, SEC Office 
of the Chief Accountant 

Part II 

John W. Albel"t, Associate Chief Accountant, SEC Office of the 
Chief Accountant 

Auditing Standards 

Speakers: D.J. Gannon, Partner, DcIoitte & Touche LIJP 

Travis Gilmer, Professional Accounting fellow, SEC Oilicc of 
the Chief Accountant 

John Olson, Senior Partner, Gibson, Dunn & Crutcher LLP 

10:45 - 11:00 Break 

11:00 - 12:30 Compliance aud Silpervisory Standards for Securities Firms 

12:30 - 1:45 

Chair: Harry Wciss, Partncr, Wilmcr, Cutler & Pickcring 

Speakers: David A. DelVIuro, Managing Director, Global Compliance & 
Rcguhltion, Lehman Brothers, Inc. 

Michael B. Radest, Director of Compliance, 
Cl"edit Suisse First Boston 

Richard W alluce, ViCl~ Prcsidcnt and Chief COUIlSel, MUl'kl't 
Regulation, NASI) Regulation, Inc. 

Lillich Break 

Fridav, Apl"il 26 - continued 

1:45 - 5:00 COlilltry Presentations 

IVloderatOl"s: 
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Z. Scott Birdwell, Attol'Dcy-Advisor, and Malika Williams, 
Progl'am Analyst, SEC Officc of Intcrnational Affairs 

Gloria Dalton, Senior Counsel, und Seun W Ilttcrson, 
AttorneY-Advisor, SEC Officc ofTn tCl'llationa I Affuil's 

Bridget Neill, Intel'llational Policy Analyst, and Stephanie 
Kim, Attomey-Advisor, SEC OUice of Intel'llational Affairs 

Mariannc Olson, Scnior Counsel, and Stan Maccl IV, 
Attorney-Advisor, SEC Office of International Affairs 

Robcrt Pctcrson and Shauna Stcclc, Attol'Dcy-Advisors, SEC 
Officc of Tntcl'Dational Affairs 

Estel' Saverson, Jr., Assistant Director, and CUvette Jones, 
Pat'alcgal Spccialist, SEC Office of Intel'Dational Affait's 

Robcrt D. Strllhota, Assistant Dircctor, SEC Office of 
International Affairs. 
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Mondav, April 29 

9:00 - 10:30 Derivatives: Their Use alld Regulation 

Chait': Elizabeth King, Associate Director, SEC Division of MUl'ket 
Regulation 

Speukers: Puul Architzel, Chief Counsel, Division of Economic Analysis, 
Commodity Futures Trading Commission 

Tully R. Davia, Vice President and head of Institutional, 
Internationul & Technology Business Development, Chicugo 
Board Options Exchange 

Robert N. Gordon, President, Twenty-First Securities 
Corporntion 

10:30 - 10:45 Break 

10:45 - 12:15 Securities Underwriting 

12:15 - 1:30 

1:30 - 4:00 

4:00 - 5:30 

Chair: Linda Quinn, Putner, SheaJ'man & Sterling 

Speakers: Barbul'lI Alexander, Executive Diredor, Morglln Stunley 

Waync Carnall, PartncI', PriceWatcrhouscCoopcrs LLP 

Chl'istine Walsh, First Vice President, Merrill Lynch, 
Pierce, Fennel' & Smith, Inc, 

Lunch Break 

J·Jlorkshops 

Corporlltion Finallce/Accountillg 
Investment Malwgemellt 
Market Regulation 

Tours of SEC Market Watch Room 
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Tuesday, April 30 

9:00 - 10:30 Accessing U.S. MarketslDepositary Receipt Facilities 

Chait·: Felicia Kung, Seniol' Intemational Counscl, Officc of 
International Corporate Finance, SEC Division of Corporation 
Finance 

Speakers: Michaelljinck, Managing Director, Bank of New York 

Sandra Kinsey, Paltner, Hogan & Hartson 

10:30 - 10:45 Break 

10:45 - 12:15 Market Technology 

12:15 - 1:30 

1:30 - 2:45 

2:45 - 3:00 

3:00 - 5:30 

Chair: John l>olise, Scnior Spccial Counsel, SEC Division of Market 
Regulation 

Speakers: Janet Angstadt, Chief Regulatory Counsel, Archipelago 

Onnig Dombalagian, Attomey-Fellow, SEC Division of Market 
Regulation 

Richard Strasscr, Senior Vice President, The Nasdaq Stock 
Mal'ket 

Lunch Break 

Developing Bond Markets and .Structtlred Finance Products/or Emerging 
Markets 

Chair: Alison Han\'ood, Principal Securities Markct Specialist, 
Global Financial Markets Group, International Finance 
Corporation 

Speakers: Frank Dubas, Paltncr, Deloitte & Touche LLP 

Break 

Workshops 

Paul Saltzman, General Counsel, Bond Market Association 

Corporation Filllll1CelAcCOlllltillg 
1I1vestmen t M a nllgemellt 
Market Regulation 
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Wednesday, May 1 

9:00 - 10:30 Isslles Affecting Illstitlltional Investment in Developing Economies 

Chair: Reena Aggarwal, ProfessOl', Geol'getown UniycI'sity School of 
Business Administration 

Speakers: Christine Carsman, Director of Enterprise Risk Management 
and Compliance, Wellington Management Company LLP 

Kenroy A. Dowers, Financial Spccialist, Infl'astructurc and 
Financial Division, Inter-Americlln Development Bank 

10:30 - 10:45 Break 

10:45 - 12:15 Workshops (choose one) 

12:15 - 1:15 

1. Securities Rating Agencies 

Speukcrs: Rita Bolger, Managing Director of Globnl Regulntory 
Affairs, Associate General Counsel, Standllrd & Poor's 

Charles D, Brown, l\111naging Director and GCllcml Counsel, 
Fitch mCA, Inc. 

Fal'isa Zal'in, Vice 1)I'esident, Credit Policy GI'OUP, Moody's 
Investors Service 

2. Securities Illdusl1y Dispute Resolution 

Chair: 

Speakel's: 

Lillich Break 

Robert A. Love, Special Counsel, SEC Division of.Market 
Regulation 

Ken Andl'ichik, Associate Vice President and Director of 
Neutral Development and Strategic Planning, Office of 
Dispute Resolution, NASD Regulation, Inc. 

BI'ian Smiley, Partnel" Page Guard Smiley & Bishop LLP 
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Wednesday, May 1 - continued 

1:15 - 2:45 

2:45 - 3:00 

3:00 - 5:30 

6:30 - 8:00 

Establishing C0I1Jorate GOl'emance ill Emerging Markets 

Chair': Meyer Eisenberg, Deputy Gcnel"U1 Counsel, SEC Office of 
General Counsel 

Spenkers: Charles M. Elson, Woolnrd Professor of Corporate 
Governance and Dit'ectol', The Center for Corporate 
Govemance, University of Delaware 

Break 

Workshops 

Paul Gonson, Of Counsel, Kirkpatrick & Lockhart LLP 

Peter C. Clapman, Senior Vice President and Chief Counsel, 
Corporate Govemance, TIAA-CREF 

Peter Wallison, Resident Fellow, American Enterpl"ise 
Institute 

Corporation FilUlI1celAccOlllltillg 
Investment ftlanagement 
Market Regulation 

World Bank Reception 
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Thursday, May 2 

9:00 - 12:00 

12:00 - 1:15 

1:15 - 2:45 

2:45 - 3:00 

3:00 - 3:30 

3:30 - 5:30 

Office of Il1spectiolls and Examinations, Conducting (Ill Examination of a 
Broker-Dealer ami all I" vestment Adviser 

Speakers: Gene A. Gohlke, Associate Director, Office ofInvcstmcnt 
CompanylInvestment Adviscr Examinations and Oversight, 
SEC Office of Compliance Inspections and Examinations 

Lou Becka, Assistant Director, Office ofInvcstmcnt Company/ 
Investment Adviscr' Examinations, SEC Officc of Compliance 
Inspections and Examinations 

Jackie Sturgill, Branch Chief, Office of Investment Company/ 
Investment Adviser Examinations, SEC Office of Compliance 
Inspections and Examinations 

Marita Bartolini, Branch Chief, Office of Investment 
Company/ Invcstment Adviser Examinations, SEC Office of 
Compliance Inspections and Examinations 

Lunch Break 

Teclmical Assistance Programs for Emerging Markets 

Chait·: Robel1: D. Strahota, Assistant DirectOl', SEC Office of 
International Affairs 

Speakers: John Crihfield, Private Enterprise Officer, Bureau of 
Economic Gl'Owth, Agriculture, and Trade (EGAT), Office of 
Emel'ging Markets (EM), US Agency for Intemational 
Development 

Break 

Salvatol'e Pappalardo, Managing Directol', Financial Services 
Volunteel' COI'PS 

Georgia Sambunaris, Finllncial Sector Specialist, Office of' 
M3l'ket TI'ansition, US Agency fOl' International Development 

Presentation of Certificates 

Free Timefor Consultatiolls and Tours of SEC Market Watch Room 
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